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Special Regulation: Insurance
Companies

Insurance companies are not exempt from sales or use tax on
purchases of tangible personal property for their use or consump-
tion.

Purchases of articles by an insurance company to replace insured
damaged property are subject to tax. Articles purchased by the
insured with the proceeds of a damage claim settlement received
from an insurance company are subject to tax.

Citation:
Insurance Companies, Special Regulations for Specific Busi-
nesses, 1 CCR 201-5 Page 23.
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